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To, 

BSE Limited, 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir, 

August 06, 2024 

Scrip Code: 

NCO-974623 

Sub.: Submission of Statutory Auditor Certificate for maintenance qf Security 
Cover under Regulation 56U)(d} of the SEBI (Listing Obligations and Disclosure 
Requirements} Regulations, 2015 fQr the quarter ended June 30. 2024. 

We hereby submit the Statutory auditor certificate for maintenance of Security Cover under 
Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter ended June 30, 2024. 

This is for your information and record purpose. 

Thanking you, 

Yours faithfully, 

Nutan Singh 
Group Head & Company Secretary 

Encl. a/a. 

Regd. Office: National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Tel.: 022 - 4304 1900 •E-mail: corporate@gichf.com •Website: www.gichfindla.com 
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FoF 2, Phoenix House, 'B' Wing, 
4th Floor, 462, Senapati Bapat Marg, 
Lower Parel, 
Mumbai-400 013. 
India 

Phone: +9122 4619 7023/24/25 
: +91 22 4606 7023 
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Web : www.cnj .in 

Certificate on maintenance of security cover and compliance with the 

covenants as per the Offer Documents /Information 

Memorandum/Debenture Trust Deed/ pursuant to Regulation 54 read with 

Regulation 56(1)(d) of Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors 

GIC Housing Finance Limited 

1. As required by Regulation 54 read with Regulation 56(1(d) of Securities 

and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations,2015 as amended , GIC Housing Finance 
Limited ("the Company") desires a certificate regarding maintenance of 

security cover as at June 30, 2024, as per the terms of Offer Document 

/Information Memorandum, in the form of book debts /receivables on 

the amounts due and payable to all secured lenders in respect of listed 

debt securities ("Secured Lenders")issued by the Company including 

compliance with all covenants of such Offer Document / Information 

Memorandum/ Debenture Trust Deed, in respect of listed debt securities. 

This certificate is required by the Company for the purpose of submission 

to the Debenture Trustee of the Company to ensure compliance with the 

SEBI Regulations and SEBI Circular SEBI/HO/DDHS/P/CIR/2023/50 dated 
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March 31, 2023 ("the circular") in respect of its listed non-convertible 

debt securities as at June 30, 2024 ("Debentures"). 

Accordingly the management of the Company has prepared 

accompanying statement {"Annexure II") in a format required as per the 

Circular, containing the details of the security cover available for 

debenture holders in accordance with the unaudited financial statements 

as at June 30, 2024 and other relevant documents/records maintained by 

the Company. 

2. Management's Responsibil ity 

The Management of the Company is responsible for 

a. The preparation ,of the accompanying Annexure II from unaudited Ind 

AS Financial Statements of the Company as at June 30, 2024 and other 

records maintained by the Company is the responsibility of the 

Management of the Company; 

b. Ensuring maintenance of the security cover available for debenture 

holders is more than the cover required as per the Offer Document 

/Information Memorandum in respect of listed debt securities; 

c. Accurate computation of security cover available for debenture 
holders based on unaudited financial statements of the Company as at 

June 30, 2024; 

d. Compliance with the covenants of the Offer Document/Information 

Memorandum/Debenture Trust Deed in respect of listed debt 

securities; 

e. Preparation and maintenance of proper accounting and other records 

and design, implementation and maintenance of adequate internal 

procedures/systems/processes /controls relevant to the creation and 

maintenance of the aforesaid records. 

f. Completeness and accuracy of the identification of covenants as per 

the Offer Document/Information Memorandum in respect of listed 

debt securities. 
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This responsibility includes ensuring that the relevant records provided 

to us for our examination are correct and complete. 

3. Auditor's Responsibility 

Our responsibility is to provide limited assurance in form of conclusion 

based on the examination of unaudited Ind AS financial statement for the 

period ended June 30, 2024 and other relevant records maintained by the 

Company as to whether anything has come to our attention that causes 

us to believe that amounts appearing in the Annexure II are incorrectly 

extracted from unaudited Ind AS Financial Statements for the period 

ended June 30, 2024 and other records maintained by the Company and 

whether security cover available for debenture holders has been 

maintained in accordance with Offer Document / Information 

Memorandum/Debenture Trust Deed in respect of listed debt securit ies. 

Our responsibility is also to provide limited assurance that prima facie the 

company has complied with the all covenants mentioned in the Offer 
Document /Information Memorandum/Debenture Trust Deed in respect 

of listed debt securities. 

For this purpose, we have 

a. Obtained and read the Debenture Trust Deed and Information 

Memorandum in respect of secured Debentures and noted t he 

security cover percentage required to be maintained by the Company 

in respect of such Debentures and all covenants applicable to the 

company, 

b. Traced whether amounts mentioned in Annexure II have been 

correctly extracted from unaudited Ind AS Financial Statements for the 

period ended on June 30, 2024 and other relevant records maintained 

by the Company. 
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c. Verified the supporting documents of Compliance with covenants. 

The procedures performed in a limited assurance engagement vary in 

nature and timing from, and are less in extent than for, a reasonable 

assurance engagement and consequently, the level of assurance 

obtained in a limited assurance engagement is substantially lower than 

the assurance that would have been obtained had a reasonable 

assurance engagement been performed. 

We conducted our examination of the Annexure II in accordance with 

the Guidance Note on Reports or Certificates for Special Purposes 

issued by the Institute of Chartered Accountants of India. The 

Guidance Note requires that we comply with the ethical requirements 

of the Code of Ethics issued by the Institute of Chartered Accountants 

of India. 

We have complied with the relevant applicable requirements of the 

Standard on Quality Control (SQC-1), Quality Control for Firms that 

Perform Audits and Reviews of Historical Financial Information, and 

Other Assurance and Related Service Engagements. 

4. Conclusion 

Based on our examination and information and explanation given to us, 

nothing has come to our attention that causes us to believe that; 

a. The amounts appearing in the Annexure II are incorrectly extracted 

from unaudited Ind AS Financial Statements for the period ended on 

June 30, 2024; 

b. The security cover available for debenture holders is not maintained 

as per the cover required in the Offer Document /Information 

Memorandum/Debenture Trust Deed in respect of listed debt 

securities and , 
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c. That Company has not complied with the All Covenants of the Offer 

Document /Information Memorandum/Debenture Trust Deed in 

respect of listed debt securities. 

5. Restriction on use 
This certificate has been issued at the specific request of the Company 

pursuant to the requirements of Regulation 54 read with Regulation 

56(1)(d) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended from t ime to 

time. It should not be used by any other person or for any other purpose. 

Accordingly, we do not accept or assume any liability or any duty of care 

or for any other purpose or to any other party to whom it is shown or into 

whose hands it may come without our prior consent in writing. 

For Chandabhoy & Jassoobhoy 

Chartered Accountants 
Firm Regn.101647W 

~ 
Amitava Dutta 
Partner 
Membership No. 056435 

Place: Mumbai 
Date: 06th August , 2024 



Annexure IJ Sectirfty Cover Certificate as on June 30~ 2024 

CdumnA Column B Co!1,1m11C Column D Column E Coiumn F CofumnG Column H Column I Column J Column K I Colum11 L Column M ColumnN I C.Olumn O 

Exdushle Charae Exdusive Charg·e Part~ Passu P-iri- Panu Charee Pari~ Pi155U Charge Assets not offered Ellm1natlon {Total C to H) Related to only those items <:overed bv this certificate 
a,.,,. as Security (amount in 

ne.lll'atrV'el 
As:1ets shared by Other ~sets on debti.lmount Marltet canyin11 /booi< Carryfng 

pali passu debt which there is parl• considered more Value lo, value for e)(clusive value/book value 

holder {Includes Passu charge than OJJce (due to Anet< charge assets forpari pauu 

debt for which (exduding g fte.ms e,rc;luslve pl!.ei cha'led on where. market charge 
Description of ;n:se.t 

Debt far 
this certrncate. l.s covered In coh.unn pari panu &elusive value ts not Milf1<et anets where 

P1utlculan for which lh~ Debt for wtilch bsued & FJ charge) basb asc.e:rbinable or Value for market value Is Total 
OlherSecuo'e<l which thfl 

certificate: relate this certifkate other debt with opplicable (For Eg. Pffl pas.su not a:S"cenalnabte Vah,1e(::rK+l+M 

being issued 
Debt certiflcaa!' 

pari-pauu charge) IHnk Balance, charee or applicable ♦ N} 
being issued 

DSRA m,irket vaJue Assets (For Eg. 
1, net applic:aiblel* Bank Ba.lance, 

OSRAmar'ket 

value i5 not 
applicable} 

8°'°"Value- Boc»cValue Yu/No 8ook.Viifue Book Value A:elatin1 tc Column F 

A55E.TS 
Property. Plint and Ea uiom11mt 410 410 
Qlort:11 Wort-in- Progress 

Riehl of U.se As.sets 1.792 1 792 
Goodwill 
lntan11:ible A~sets 1976 1.976 
Intangible A5.Sl!!!ts 1.u•der OeveloprMnt 1,048 1,048 

Investments 23 298 23,298 
Loaru• Loam 10 Customer 35,919 .B.,68,848 91,670 9,96,437 9,04,767 9,04,767 

(Refer Note land 2J 

Inventories -
Tr.11d@ Receivable.s 42 42 
Quh and Cash Ea ul',alents 6,292 6 292 
Banli: Balance:s other than c;ash and 4 14 414 
Cash Eaulvalents 
Oth@rs. 20. 128 20 128 
Total 35 919 a 68 848 147,070 10 51 837 9,04,767 9 04 767 

LIABILmES 

Debt s&ur itie-1 to >which this ce:rtif1Cate Secun!d NCOs 34, ] 13 . 34,113 
perta1ns (Refer Note 3) 

Othtir debt .shillrins pari~paSJu charee -
with ;above de bt 

Othl!!tOebt 4662!) 46 629 
Subon:hnat~ dl!!br . 
Borrowinn 
Bank 7 54 286 lt,749 7 76035 
Oebt Securfti~s . 
Others -
rrade oavi;ibles 1,050 I OSO 
LHSO Uabllftre1 2007 2 007 
Provisions 1911 1911 
Othe~ 3 281 3 281 

Tobi 34 113 7 54.286 76,627 8 65 026 
Coveroo 8oofc Value•• 

Cover on M;,'11:et Villue 

Exch.1:1ivr Stturf'tl' 1.05 
CoverR.atro 

... 
• Rf!!c:@ivilbles under fimrnclnc ac:t.N1t1e.s consist of loans which are uirried at amortised c-osL The busine:5s model for manacln,g these loans is "hold lo collect" c:ash rlows that a.-e soletv principal and 1nt@rest. Ae;e;ordlnely these loans. al'l;! n0t fiir Villued ancf the book value of loans (aft@or netting of 
Impairment} are comidered as the value o f secunty tor the p1Jrpcses of this certificat@. 

0 Security cov@t rat!a is calcvlated onty for debt for whie;h this certificate is is.sued. 

1. All l oans assets mentioned In Column C & Column D ~r• standard a..ssetL 

2. Loans ioc::ludes pri ncipal outstanding plui lnterMt l"eceivi;ibles iildd/less Ind As adju.strn@nt less prevision for ei:tcpeded cred it Ion . 
3. Debt 5.Kurttles to whic:.h ttiis certificate pertains lndud@s ptlnclpa.l outst..nd i.ng plus interest o\ci::ri.Jed add/le.5s Ind /lj adjw.tment, 
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