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INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO 
DATE AUDITED STANDALONE FINANCIAL RESULTS OF GIC HOUSING 

FINANCE COMPANY PURSUANT TO THE REQUIREMENTS OF REGULATION 33 
AND 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 
The Board of Directors of 
GIC Housing Finance Limited 

Report on the audit of the Standalone Financial Results 

Opinion . 
We have audited the accompanying Statement of Standalone financial results of GIC Housing 
Finance Limited ("the company") for the quarter and year ended March 31, 2022 ("Statement"), 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and other 
financial information for quarter and year ended March 31, 2022. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("the SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
financial results section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the standalone financial results under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the standalone financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Financial 
Results 
This Statement have been prepared on the basis of the standalone annual financial statements. 
The Company's Board of Directors are responsible for the preparation and presentation of the 
standalone financial results that give a true and fair view of the net profit and other comprehensive 
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income and other financial information in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards prescribed under Section 13 3 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with the SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the complete 
set of financial statements on whether the Company has adequate internal financial controls 
with reference to financial statements in place and operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
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accounting estimates and related disclosures made by the Board of Directors in the 
standalone financial results. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
gomg concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 
The standalone financial results include the results for the quarter ended March 31, 2022 being 
the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our opinion on the Statement is not modified in respect of 
this matter. 

For M. P. Chitale & Co. 
Chartered Accountants 
Fi Regn. No.101851 W 

~~ 
Murtuza Vajihi 
Partner 
Membership No.: 112555 
UDIN: 1'2 II i~j FB V)'~5V 

Place: Mumbai 
Date: May 18, 2022 
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INDEPENDENT AUDITORS' REPORT ON THE QUARTERLY AND YEAR TO DATE 
AUDITED CONSOLIDATED FINANCIAL RESULTS OF GIC HOUSING FINANCE 
LIMITE]), PURSUANT TO REGULATION 33 AND REGULATION 52 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULA TIO NS, 

2015, AS AMENDED 

To 
The Board of Directors of 
GIC Housing Finance Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of consolidated financial results of GIC Housing 
Finance Limited ("the Holding Company" or "the Company") and its subsidiary (Holding 
company and its subsidiary together referred to as "the Group"), for the quarter and year ended 
March 31, 2022 ("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 and Regulation 52 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financial 
statements/financial information of its subsidiary, the Statement: 

a) includes the audited results of the sole subsidiary (namely, GICHFL Financial Services 
Private Limited) 

b) is presented in accordance with the requirements of Regulation 3 3 and Regulation 52 of the 
Listing Regulations; and 

c) gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the consolidated net profit and 
consolidated other comprehensive income and other financial information of the Group for 
the quarter and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit of the consolidated financial results in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (the "Act"). Our 
responsibilities under those Standards are further described in the Auditor's Responsibilities for the 
Audit of the Consolidated Financial Results section of our report. We are independent of the Group 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
(ICAI) together with the independence requirements that are relevant to our audit of the consolidated 
financial statements under the provisions of the Act and the Rules made thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the consolidated financial results. 
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The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to preparation of these consolidated financial results that give a true and fair view 
of the consolidated net profit and consolidated total comprehensive income and other financial 
information of the Group in accordance with the applicable accounting standards prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing 
Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the consolidated financial results by the 
Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless management either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group 1s responsible for 
overseeing the financial reporting process of the Group. 

Auditors' Responsibility for the audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional om1ss1ons, 
misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Holding Company and 
its subsidiary which are companies incorporated in India, have adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group to express an opinion on the consolidated financial 
results. We are responsible for the direction, supervision and performance of the audit of the 
financial results of such entities included in the consolidated financial statements of which 
we are the independent auditors. For the other entities included in the consolidated financial 
results, which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
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1. This Statement includes total assets of Rs. 76 lakhs as at March 31, 2022, total revenues of Rs. 
NIL, total profit before tax of Rs. (6) lakhs, total profit after tax of Rs. (6) lakhs and net cash 
inflows amounting to Rs. 75 lakhs, respectively of the subsidiary for the year ended on that date. 
These financial statements/results have been audited by other auditor, whose reports have been 
furnished to us by the Management and their opinion on the consolidated financial results, in so 
far as it relates to the amounts and disclosures included in respect of this subsidiary is solely 
based on the reports of other auditor and the procedures performed by us as stated above. Our 
opinion on the Statement is not modified in respect of this matter. 

2. The consolidated financial results include the results for the quarter ended March 31, 2022 being 
the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our opinion on the Statement is not modified in respect of 
this matter. 

For M. P. Chitale & Co. 
Chartered Accountants 

.·rm's Regn. No.101851W 

. j wk 
Murtuz~ ajihi 
Partner 
Membership No.: 112555 
UDIN: Z'.l-\l'-555"AJFC.FP55(;1-

Place: Mumbai 
Date: May 18, 2022 



Annexure B 

DECLARATION IN RESPECT OF AUDIT REPORT WITH UNMODIFIED OPINION FOR 
THE FINANCIAL YEAR ENDED ON MARCH 31, 2022 

Pursuant to regulation 33(3)(d) and 52(3)(a) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, I, Varsha Godbole, Chief Financial Officer of the 
Company, hereby declare that the Statutory Auditors of the Company M/s. M.P. Chitale & 
Co. (Firm Registration no. 101851W) have issued an Audit Report with unmodified opinion 
on audited Financial Results of the Company (Standalone & Consolidated) for the financial 
year ended 31st March 2022. 

This is for your information and Record purpose. 

Thanking You, 

For GIC Housing Finance Limited 

n 
1~&alt 

Varsha..JiGcl'ISole 
Sr. Vice President & CFO 



Annexure C 

Additional Information in compliance with Chapter V (Obligations of Listed Entity which 
has listed its Non- Convertible Debt Securities) of SEBI (LODR) Regulations, 2015. 

Reg. Particulars Status as on March 31, 2022 
No. 

52(4) Various Ratios Disclosed as part of Financial Results in 

Annexure-A 

52(7) Statement Indicating Utilisation of issue Already disclosed to SSE Ltd (where NCDs are 

& 7A proceeds of NCDs and "Nil" Statement listed) on 13th May, 2022 
indicating Deviation or Variation in use 
of proceeds 

54(2) Extent & Nature of Securities Created & Disclosed as part of Notes to Financial Results in 
Maintained w.r.t. its Secured NCDs. Annexure-A 

54(3) Details of Security Cover Disclosed as part of Notes to Financial Results in 
Annexure-A 



Annexure-D 

BRIEF PROFILE 

Shri Ajit Kumar Saxena (DIN 5308801), aged 65 years, is a Law graduate (LL.B.) He is the 
ex-Chairman cum Managing Director of The Oriental Insurance Company Ltd. He is a Direct 
Recruit Officer of the 1979 batch in special cadre. He started his career with The New India 
Assurance Co. Ltd . where he worked in various positions in India and abroad. He is having 
experience of more than 37 years in Non-life Insurance Industry. He was also in charge of 
Philippines Operations of The New India Assurance Co. Ltd. from 1994 to 1999. He was also 
posted as General Manager at Kenindia Assurance Company from 2002 to 2004. The 
appointment of Shri Ajit Kumar Saxena was recommended by Nomination and Remuneration 
Committee of the Company. 

Shri Ajit Kumar Saxena was appointed as Independent Director on pt November, 2019 for a 
first term upto the conclusion of upcoming 32nd AGM of the Company. Considering his 
continued valuable guidance to the management and his wide experience, it has been 
recommended by the NRC Committee and Board to re-appoint him for 2nd term of 3 years 
from the date of conclusion of upcoming 32nd AGM (subject to approval of shareholders) . 

We also confirm that the above Director is not related to the Promoter or Promoter Group 
and he fulfills the criteria of independence as required under the provisions of the 
Companies Act, 2013 and the Rules framed thereunder and the Listing Regulations. 

Further, we confirm that there is no inter-se relation between the Director and he is not 
debarred from holding the office of Director by virtue of any order of the Securities and 
Exchange Board of India (SEBI) or any other such authority. 
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CHANDABHOY & JASSOOBHOY 

Chartered Accountants 

Chandabhoy & Jassoobhoy 
---1 

Partnership 

The Firm was founded in 1908 and has been in 

continuous existence since then . 

101647W 

FoF 2, 4 th Floor, 'B' Wing, Phoenix House, 462 

Senapati Bapat Marg, Lower Parel 

Mumbai - 400013. 
Tel.: + 91-22-24981516 / 24961356 / 24960045 
Fax: + 91-22-24981718 
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Ahmedabad . 
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PARTNERS 

Samir M. Chinoy 
Core Competence: Audit and Assurance 

Is the Joint Managing Partner and heads the audit division of the firm . He has experience of over 33 
years in various areas of professional practice including audit and handling accounting of smal l and 
medium enterprises. Mr. Chinoy has extensive experience in internal and sta tutory aud it of banks 
including the Reserve Bank of India and has also conducted audits of insurance compan ies, pub lic sector 
undertakings, asset management companies, housing finance companies and schemes of mutual funds. 
Mr. Chinoy has conducted due di ligence reviews of specified schemes of UTI Mutual Fund . Mr. Chinoy is 
also a qualified Information Systems Auditor (DISA) . Has also finalised accounts of entities involving 
Ind AS transition. 

Email : samir@cnj .in 

Sunil P. Hansraj 
Core Competence: Domestic and International tax and business advisory 

Is the Joint Managing Partner and has experience of over 28 years in various areas of professional 
practice. Heads the Management Advisory practice of the Firm which offers consu ltancy on various 
business and commercial matters, including valuations and business acquis it ions, due di ligence 
reviews, foreign investments into and out of Ind ia including entry strategies, corporate finance and 
capital issues, joint ventures and overall business strategies. Mr. Hansraj 's expertise and expe rience 
also includes extensive experience in matters relati ng to domestic and internat iona l tax including 

corporate tax planning and transfer pric ing 

Email : suni l@cnj .in 

Bhupendra T. Nagda 
Core Competence: Audit and Assurance, SOX compliance 

Has experience of over 24 years in various areas of professional practice including statutory audits of 
listed publ ic and private limited companies in sectors such as service industry, financial sector, IT, 
shipping and manufacturing. Mr. Nagda has extensive experience in statutory audits of schemes of 
mutual funds . Mr. Nagda has undertaken various due diligence assignments includ ing the due 
diligence of UTI Mutual Fund and investment inspection of insurance companies on behalf of IRDA. 
Mr. Nagda also has experience in conducting assignments of management assessments of SOX 
compliance. Has also finalised accounts of entities involving Ind AS tran sition . 

Emai l: bhupendra@cnj.in 
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Ambesh A. Dave 
Core Competence: Audit and Assurance 

Has experience of over 26 years in the statutory and internal audits of public and private companies 
in manufacturing, shipping, electricity, oil and natural gas, small and medium enterprises . Has 
extensive experience of audits of entities in financial sector activities including stock broking, assets 
reconstruction, public, private and co-operative sector banks, schemes of mutual fund , housing 
finance companies, insurance companies, financial and educational institutions. Also conducted 
inspection on behalf of SEBI and has experience in tax audit, vat audit and transfer pricing . Has also 
finalised accounts of entities involving Ind AS transition. 

Email: ambesh@cnj .in 

Dhwani Gala Sangoi, 
Core Competence : Audit and Assurance 

Has experience of over 10 years in various areas of professional practice compri sing statutory, 
internal and treasury audits. Has extensive experience in statutory audits of secu rity dealers, 
schemes of mutual funds, media and entertainment companies, treasury audit of Government 
pension/provident fund and a private sector general insurance company and internal audits of 
housing finance companies. Dhwani has also executed transfer pricing, tax audit, central statutory 
bank audit assignments and inspection on behalf of SEBI. 

Email: dhwani@cnj.in 

Nirav Sanghvi 
Core Competence: Direct and Indirect Taxation 

Has experience of over 8 years in various areas of professional practice comprising tax audit an d 
MVAT Audits . Mr. Sanghvi also has experience in advisory and tax planning serv ices of small and 
medium enterprises. Mr . Sanghvi ha s extensive experience in the field implementation of interna l 

controls in an organization . Mr. Sanghvi is a qualified Info rmation Systems Auditor . 

Email : nirav@cnj.in 

Ekta Bharat Gosar 

Core Competence : Audit and Assurance 

Has experience of over 9 years in various areas of professional practice comprising of statutory 
audits of public and private limited companies engaged in the business of mutual funds, insurance, 
shipping, public relations and event management, document management and digitisat ion, 
manufacturers and traders of jewellery, food ingredients, floor coverings and luxury products and 
internal audits of I.T. sector companies. Ekta has also executed tax audit s, vat audits and Ind AS 
transition assignments. 

Email , ekta@cn j.in 



Amitava Dutta 
Core Competence: Audit and Assurance 

Has experience of over 17 years in various areas of professional practice comprising statutory, 

internal and treasury audits . Has extensive experience in Internal audits of HFC, sch emes of mutual 
funds, treasury audit of a private sector general insurance company, SEBI Inspection audit and 
statutory audits of banks. Amitava has also executed transfer pricing, tax audit, statutory audit 

assignments of several SME's. 

Email: amitava@cnj.in 
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